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THE JAIN SAHAKARI BANK LTD.

{MLLTI STATE CO-OPERATIVE BANK)
REGISTERED OFFICE AND HEAD OFFICE

Estd - 1946 HIRABALIE, KHATTARALI LAME, CF TAME, MUMEBAI - 400 004
) TEL MO.: 2382 4374 /2386 4380 7 2386 8550 | TELE/FAX)
Email ; ceafjainbank co.in = Web ; weew jainbank co.in

C. P. TANK BRANCH ¢ Hirabauwg, Khattarali Lane, C. P Tank, Mumbai - 400004,
Tel Mo - 2382 4374 /2306 4380 7 2386 8550 (TelaF ax)
MANDVI BRAMCH ¢ Arad Bhuvan, T3TT, Yusuf Maharali Road, Mandvi, Mumbai - 400003
Tel Mo:- 2343 6450 12344 3844 | TelefFax)
BORIVALI (W) BRANCH : Mew Shanti Magar, 5.V.FP. Road, Opp. Jain Temple, Borivali (VWast),
hMumbai - 4000082 Tel Mo, 26800 1646 28080 5288 (Tele/Fax)
BORIVALIE) BRANCH : RajRatanApariment, Ground Fir., Jain Mandir Road, Dawat Magar,
Borivali (E), Mumbai - 400 056. Tel, Mo, 2882 1748 /28081 5587 (Tele/Fax)
PALDI BRANCH : Ashirwad Shopping Centre, Opp. Kochrabashram, Pritam Magar,
(AHMEDABALD) Ellis Bridge, Pald, Ahmedabad 380008, Tel, Mo, 079 - 28575474
MULUND BRANCH : Uit Mo 23, Udyog Kahetra Industral Premises, 71, Mahur Goregaon Link Road
O, L.B.5 Marg, Mulunmd [West), Murmbsai - 200 080, Tel Mo 2560 2520/ 91
NARANPURA BRANCH : HM-2 AmruotAvenue, BMear Swami Marayan Avenve, AEC Crose Road,
(AHMEDABAD) Maranpura. Ahmedabad 380 013, Tel: Mo O79-2745 4865

(HONDRARY) BOARD OF DIRECTORS
SHAL ROHIT C.VAKHARIA-PRESIDEMT wpa 21 03 21060 SHAL KAILASHCHAND 5 JAIN-PRESIDEMT # rom (01 04 20020
SHAL DIKESHCHANDRA 8§ SHAH-VICE PRESIDENT 1 cvzueoy SHRIL SUDHINDRAKUMAR & JAIN
MISS. PRAVINA A.VAKHARIA SHAI. RAMESHCHANDRA 5 SHAH
SHAL ARUNEUMAR P VAKHARIA SHRAI. DEEPAK R ANELEEHWARIA
SHAI KANTILAL M.SHAH SHAIL AJAY U SHAH
SHAI BHUPENDRAA C.5HAH

Management Fersonnel :

Chief Executive Officer ¢ Shil K KadakialB Com)

Officer on Special Duty : Shn\ivek G Tengshe (B.Com, LL B (Gen), CAIIB)
Branch Managers H

C.P.Tank . Shn Bhopalsingh 5. Marya (B.Com LL B)

Mandyi o Mre SanyotR Brahme (M.A, B Ed , CAIIE)
Bearivali (W) . Shi Shashikant 5. Surve (B 5c.)

Bonvali(E) o ShnAlan M, Rodngues (B.Com. )

Paldi, Ahmadabad . Shri \Wijay M. Shah. (B.Com, LL B){Since Retired]
Mulund {West) o Shi Pravin 3. Khanvilkar

Maranpura, Ahmedabad . Shn Dipak Patel

Manager (. T.) o Shilndrajest F, Desai (Dipin Computer Science &Engg.)

Statutory Auditors o NUE Mayra & Khatri
Concurrent Auditors : WS Rawat & Associates.
Legal Advisors : Adv. Pravina & Vakharia
Legal Retainers 1 Adv. RV \engurlekar, Adv. Herbert & MNoronha, Adv. K.G. Sathe,
Ak BK Jadhay, Adv Jayesh Shah (Ahm), Adv. Umesh Ghurye
Gold & Silver Valuers 1 WUE Chokei Jewellers-Borivali{West), Mis Vishnu Sakharam Jewsllers.

BANKERS : Reserve Bank of India, Maharazhtra State Co-op. Bank Ltd, Mumbai Dist. Central Co-
op, Bank Ltd, Bank of India, IDEI Bank Ltd, Punjab Naticnal Bank, Union Bank of India, HOFC Bank
Ltd. Axis Bank Ltd, JCIC] Bank Ltd., Indusind Bank, Federal Bank Ltd,, Indusind Bank Ltd,

Authorized Share Capital: $1000.00 Lacs, Paid up Capital: ¥ 521.93 Lacs,
Working Capital: ¥ 19668.96 Lacs, Total Deposits :¥ 15872.31 Lacs,
Total Advances: T 8921.90 Lacs, No. of Shareholders - 21029
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THE JAIN SAHAKARI BANK LTD.

Head Office : Hirabaug, C P Tank, Mumbai - 400 004
Tel No.: 2382 4374 / 2386 4389 « E-mail : ceo@jainbank.co.in

NOTICE OF THE 74" ANNUAL GENERAL MEETING

Notice is hereby given that the 74th Annual General Meeting of the Members of THE
JAIN SAHAKARI BANK LIMITED will be held on Wednesday the 30th December. 2020
at 3.00 P.M Hira Baug, C P Tank, Mumbai - 400004 through Other Audio Visual Means
(OVAM), which is in compliance with the circular Ref. No. R.11017/101/2015- L & M dated
25th August, 2020 regarding guidelines on conduct of AGM by Multi State Co-operative Banks
issued by Director ( Co-operation) with the approval of Central Registrar of Co-operative
Societies New Delhi to transact the following business

1. To read and confirm the minutes of the previous Annual General Meeting held on
03.08.2019

2. To Consider and adopt the report of the Board of Directors and Audited Statement of
Accounts and giving approval to appropriation of profit for the year ended 31.03.2020.

3. To fix the limit of outside borrowings as per Bye-Laws No.35 (ii).

4. To appoint Statutory Auditor and fix their remuneration.

5. To consider and adopt the Budget for the financial year 2020-2021.
6. To felicitate staff who have rendered 25 years services continuously.
7. Amendment of Bye-laws for appointment of Board of Management
8. Any other matter with the permission of the Chair.

< In the absence of quorum within half an hour after the scheduled time the meeting
shall be adjourned and the adjourned meeting will be held on the same day & same
place at 3.30P.M. Such adjourned meeting need not have any quorum.

NOTE : Members who would like to express their views/ would like to speak during AGM through
VC/OAVM may register themselves as a speaker by sending their requests from their
registered e-mail address mentioning their name, membership number & mobile number
with the specific points before 23rd December,2020 to e-mail ID shareholders@jainbank.co.in

PLACE : MUMBALI. BY THE ORDER OF THE BOARD OF DIRECTORS
oo
(LK.KADAKIA)
DATE :31.10.2020 CHIEF EXECUTIVE OFFICER

NOTE: Copies of Annual Report are available for members at all our Branches

“Banking Jain Way”
1
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DIRECTORS’ REPORT
(2019 - 2020)

| am pleased to inform you that on behalf of the Board of Directors of The Jain Sahakari Bank Ltd., | have
great pleasure in presenting the 74thAnnual Report of the Bank alongwith the Statement of Accounts
duly Audited for the year ended 31st March 2020. However, we haveadditionally provided Rs.NILtowards
Bad and Doubtful Debt Reserve (B.D.D.R.) hence Net Profit stood at ¥ 4.50 lacs in the current financial
year. The income from all our operations has decreased from¥ 1911.48 Lakh to ¥. 1717.65 lacs showing
decrease of 10.14% over previous yeatr. | also inform you that compared to last year our deposit also
decrease due to effect of PMC Bank Closure .| request all the members to give their valuable suggestion
for development & the Bank.

Detailed chart pertaining to the Share Capital, Deposits, Advances and Reserves is given below for
your information.

FINANCIAL RESULTS AT GLANCE :- (Zin Lacs)
PARTICULARS 31.03.2015 | 31.03.2016 | 31-03-2017 (31-03-2018 |31-03-2019 | 31.03.2020
SHARE CAPITAL 512.80 529.89 536.67 542.05 525.74 521.93
B.D.D.R. 521.38 537.58 534.84 555.84 555.04 533.54
OTHER RESERVES 866.37 994.44 1105.01 1222.91 1211.56 1245.19
DEPOSITS 14423.76 | 15263.68 | 17290.64 | 16698.26 | 16740.06 15872.31
ADVANCES 7883.18 8012.76 7992.96 | 9703.14 9367.90 8921.90
NET PROFIT 149.47 151.17 161.43 117.09 106.71 4.50
WORKING CAPITAL | 17190.95 | 18081.93 | 20489.26 | 20003.24 | 20267.44 19668.96

MEMBERSHIP: -

The total number of Regular Members as on 31st March, 2020 stood at 21029 as against 28595 at the
beginning of the year. This shows decrease of 7566 Members. There are no Nominal Members as on
31st March 2020.

PAID UP CAPITAL:

Our share capital was ¥ 525.47 lacs at the beginning of the year. During the year we have received
applications for allotting shares to the tune of ¥ 22.60 Lacs. Further, we have refunded shares amounting
to ¥ 26.41 lacs, increase in share capital by 0.73%. After refund, our share capital as on 31.03.2020
stood at ¥ 521.93 lacs.

DEPOSITS:
Our Bank’s total deposits decreased from ¥ 16740.06 lacs to ¥ 15872.31 lacs as compared to last year
i. e. decreased by 5.47%

ADVANCES:
Our advances have decreased from ¥ 9367.90 lacs to ¥ 8921.90 lacs thereby showing a decrease of
4.76 % in total advances.

“Banking Jain Way”
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WORKING CAPITAL:
The Working Capital has decreased from ¥ 20267.44 lacs as on 31.03.2019 to ¥ 19668.96 lacs as on
31.03.2020 reflecting decrease of ¥598.48 lacs

DISTRIBUTION OF PROFIT:-
Our Bank has earned ¥ 6.61 lacs Gross Profit before Tax. After provisioning ¥2.11 lacs as Income Tax
and additional provision was NIL towards B.D.D.R. Net Profit is ¥ 4.50 lacs for the year ended 31.03.2020.

Balance of Profit ¥ 4.50 lacs, we propose Distribution of Profit as follows:

2019 2020

Reserve 26,67,678.12 1,12,501.26
Building Fund 7,00,000.00 1,44,001.63
Investment Fluctuation Reserve 10,41,255.98 1,44,001.63
Co-op. Education Fund 1,06,707.12 4,500.05
Special Reserve 10,67,071.25 45,000.51
Dividend 50,88,000.00
1,06,70,712.47 4,50,005.08

DIVIDEND:

Our Board of Directors has not declared Dividend for the period 2019-20 As per RBI Circular dated
17.04.2020 on respect of Dividend by Bank ( Revised) No Dividend is proposed for F.Y. 2019-20 until
further instruction. This restrictions shall be reassed by RBI based on Financial results of banks for
quarter ended 30.09.2020.

PRIORITY SECTOR ADVANCES:

Priority Sector Advances stood at ¥ 8,921.90lacs (86.57% of total Advances) as on 31.03.2020 as
against¥ 8,361.49 lacs as on 31.03.2019 (89.26% of total advances). The percentage of advances to
weaker sector, stood at 28.87% as on 31.03.2020

NON-PERFORMING ASSETS AND OVERDUES:

Bank’soverdue as on 31.03.2020stood at 14.23%, as against 10.78% in previous year. The Gross
N.P.A.ason 31.03.2019 was 11.51 % which has increased to15. 13% as on 31.03.2020. Net N.P.A. as
on31.03.2020is 9.78%. During the year gross NPA’s stood at ¥1350.26 lacs. We call upon all the
defaulter borrowers to come forward and help us to reduce the overdues as well as NPA. Due to lock
down and COVID-19 recovery in all loans not recovere as compare to last year to reduced overdue and
NPA. We will make effort for recovery of Overdue and reduce NPA.This year NPA have increased due to
COVID19 and Lockdown.

“Banking Jain Way”
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AUDIT & INSPECTION:

We have appointed M/s Khushal Jain & Co. as our Concurrent Auditor’s during this financial
year. We are receiving their reports bi-monthly and the deficiencies pointed out are properly
attended by all the branches.

We have appointed M/s Mayra & Khatri as our Statutory Auditor from last Annual General
Meeting. This year because of our overall improved performance, Statutory Auditors continued
us in Grade-A

We have appointed M/s Temple Soft Solutions Pvt.Ltd. during this financial year for information
system audit.

Deposit Insurance and Credit Guarantee Corporation (DICGC):
Bank has paid insurance premium of ¥ 17.04 lacs to DICGC. This insures deposits up to ¥ 5.00
lac per customer. The premium paid is for period ending 31.03.2020.

STAFF MATTERS AND TRAINING:

We continued to depute our staff for various training programs. The relations with staff were
very cordial.

CUSTOMER SERVICE:

Customers being the backbone of any organization, the Board felt that the best way to serve
them would be through suggestions and constructive criticism received from them President,
Vice President and Directors are available in the Branches to attend to customers’ grievances,
complaints.

Management of the Bank welcomes suggestions from the customers/shareholders and assures
to implement the viable ones at all the Branches.

J.S.B. CHARITABLE TRUST :

The J.S.B. Charitable Trust has distributed towards Charity ¥ 2.04 lacs during the year under
review as against ¥ 1.85 lacs during the last year. The Bank will continue its endeavor to work
for the upliftment of the weaker and economically backward people of the society. We are
trying to increase funds for this trust but present Multi State Co-operative Act tied our Hands.

OBITUARY:-

The Board has also placed on record its profound sorrow at the sad demise of our last President
Shri Rohit C. Vakharia our Ex President Shri Vinodchandra S. Shah & Shri Suraj M. Shah Ex
President, Shareholders, Customers during the year. May their souls rest in peace.

“Banking Jain Way”
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ACKNOWLEDGEMENT:
| place on record our sincere thanks for the Co-operation and help extended from time to time by the
following Statutory Bodies, their offices and the Officers and Staff of:

1. The Trustees of Sheth Hirachand Gumanji Dharamshala Trust, ShriAcharya Shantisagar Smarak
Shri 1008 Adinath Bahubali Digamber Jain Mandir Trust, The Central Registrar and Other Officers
of the Ministry of Agriculture and Co-operation, KrishiBhavan, New Delhi.

2. Reserve Bank of India, Urban Banks Department, Mumbai.

3. The Divisional Joint Registrar and the Deputy District Registrar (Mumbai City) Co-operative
Societies.

4. The Maharashtra State Co-operative Bank Ltd. & their Foreign Exchange Division. The Maharashtra
State Co-operative Banks Association Ltd, The Maharashtra State Urban Co-operative Banks
Federation Ltd. and NAFCUB& Our various Co. op. as well as other Bankers where we have
banking relations.

| extend thanks also to Honorable Legal Advisors, Legal Retainers, Gold & Silver Valuers, Property
Valuers, Concurrent Auditors, Statutory Auditors and all those who have directly or indirectly
helped in the progress of the Bank. | would also like to take this opportunity to express my
gratitude to the Board of Directors of The Jain Sahakari Bank Ltd., Staff, Shareholders, Depositors
and all well-wishers of the Bank for their unstinted support and the confidence they have placed
in our ability to make The Jain Sahakari Bank a great success. ( during this difficult period.)

PLACE : MUMBAI. BY THE ORDER OF THE BOARD OF DIRECTORS
' !
)
DATE :31-10-2020 (K. C.JAIN)
PRESIDENT

Amendment of Bye Laws - Proposed
To Constitute a Board of Management as per existing guidelines or guidelines by RBI time to time.

As per the guidelines issued by RBI vide its circular dated 31.12.2019 it has been proposed constitute
Board of Management.

1. Members are requested to notify immediately changes, if any, in their address to the Bank,-Specifying
full address in block letters with Pin Code of the Post Office

2 Members are requested to send their queries in writing at least 5 days in advance of the meeting i.e.
up 23.12.2020 so that the information can be made available at the meeting.

3 Under Bank’s bye-law No.45 (4) dividend remaining unclaimed for more than three years (i.e.2015-
16) are liable to be transferred to Dividend Equalization Fund.

4 Shareholders who have not appointed Nominees are requested in their own interest to notify the
names of their nominees to the Bank. They are also requested to notify the change of nominee and
address, if any, and also to collect the share certificate from the Head Office who have received the
intimation for the same.

The Nominees and/or Legal Representatives should get the Share Certificates transferred in their
names immediately on the demise of the Shareholder.

5 Ledger Folio is allotted to each Shareholder and is noted in the Share Certificate. You are requested
to quote the same in any correspondence with the Bank.

“Banking Jain Way”
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LOANS AND ADVANCES TO THE DIRECTORS AND THEIR RELATIVES :

Amount of Loans and
Advances outstanding at
the beginning of the year
i.e.01.04.2019

Amount of Loans and
Advances outstanding
at the end of the year
i.e., 31.03.2020

Overdue, if any.

Percentage to total
loans and advances.

NIL NIL NIL N.A.

NO. OF MEETINGS HELD FROM 01.04.2019TO 31.3.2020

ﬁg NAME OF THE DIRECTOR NO. OFH':’EIEETINGS NOf_II_:rI\éIﬁ[E)'EI':;IGS
01. Shri R. C. Vakharia 19 18
02. Shri K.C.Jain 19 18
03. Shri D.S.Shah 19 15
04. Miss. P.A.Vakharia 19 15
05. Shri A.P.Vakharia. 19 16
06. Shri K.M.Shah 19 18
07. ShriS.S.Jain 19 14
08. Shri R.S.Shah 19 18
09. Shri D.R.Ankleshwaria 19 18
10. Shri Ajay U.Shah. 19 15
1. Shri B.C.Shah 19 17

INTEREST RATES ON DEPOSITS (W.E.F. FROM 16.06.2020)

Gen. SRz
7 to 90 days 4.00% | 4.25%
91 to 364 days 5.25% | 5.75%
Cumulative Interest - 36 mts 6.20% | 6.50%
Above 12mts to 36 mts (Simple) | 6.75% | 7.10%

1. Invest ¥ 1450/- p.m. in RD and become lakhpati in 60 months
Single Deposits above ¥ 15.00 lacs will earn 0.25% additional Interest Rate

“Banking Jain Way”
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ANNEXURE - A1

Name of the Bank . The Jain Sahakari Bank Ltd.,

Name of the Bank . The Jain Sahakari Bank Ltd.,

Address of Head Office . HiraBaug, C. P. Tank, Mumbai— 400004
Registration No. & Date : 9500 (1946) dated. 18.08.1946.

R.B.I. License No. & Date : UBD-MAH-1193-P dtd.28.12.1995

Jurisdiction . The area of operation of the Bank : Greater Bombay,

its suburbs and all Districts of Gujrat of British Rule.

AS ON 31st MARCH'2020
(Amount in ¥ in Lacs)
No. of Branches including Head Office : 8
Membership -RegularNos. 21029
- Nominal Nos. : -
Paid-up Share Capital : 521.93
Deposits Saving 3513.04
Current 939.08
Time 11420.19
Advances Secured 8605.36
Unsecured 316.54
% age of Advances to Priority Sector : 86.57%
% age of Advances to Weaker Section : 28.87%
Borrowings M. D. C. C. Bank Ltd. : NIL
M. S. Co. op. Bank Ltd. NIL
Investment
(Inclusive of Deposits with MSCB, MDCC&
Other Banks & Govt. & other approved Securities. 7633.38
Cash & Bank Balance (Current A/cs with
Nationalized + Other ) Cash on hand : 2078.12
Overdue (Percentage) : 14.23%
Audit Classification : A
Total Staff : 64
Working Capital : 19668.96

“Banking Jain Way”
7
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BUDGET FOR 2020-2021

(Amount % In Lacs.)
PARTICULARS 2019-2020 2019-2020 | 2020-2021
BUDGET ACTUAL BUDGET

INCOME
Int. on Dep. & Invest. 775.00 620.92 650.00
Int on Loans 1110.00 1002.22 1000.00
Comm.& Others 160.00 94.51 95.00
Total 2045.00 1717.65 1745.00
EXPENDITURE 2019-2020 2019-2020 2020-2021
Int. on Deposits 1093.81 1039.3 972.02
Int . On Borrowings 0.00 0.00 0.00
Salary/Allow / P.F & Ex- Gratia 440.00 442.92 421.00
Advertisement/Printing 14.00 11.70 12.00
Rent, Taxes 105.00 100.65 95.00
Conveyance 5.00 3.90 4.00
Audit Fees 6.50 5.32 6.00
Prof. Fees 6.00 5.13 5.50
Depreciation 45.00 35.88 40.00
Training 0.50 0.26 0.50
Others & Provision 70.00 61.32 65.00
Total 1785.81 1706.38 1621.02
Gross Profit 259.19 11.27 124.00
Income Tax 80.00 6.77 30.00
Prov.BDDR/Std.Assets 50.00 0.00 60.00
Net Profit 129.19 4.50 34.00

“Banking Jain Way”
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EXECUTIVE CUM RECOVERY
COMMITTEE

STAFF COMMITTEE

INVESTMENT COMMITTEE

AUDIT COMMITTEE

LEGAL COMMITTEE

AUTO RICKSHAW COMMITTEE

ANNEXURE - |

SUB COMMITTEES

SHRI.
SHRI.
SHRI.
SHRI.
SHRI.
SHRI.

ROHIT C. VAKHARIA. UPTO 31.03.2020
KAILASHCHAND S. JAIN
DINESHCHANDRA S. SHAH

KANTILAL M. SHAH
SUDHINDRAKUMARSS. JAIN

DEEPAK R. ANKLESHWARIA

SHRI. AJAY U.SHAH

SHRI.
SHRI.
SHRI.
SHRI.
SHRI.
SHRI.
SHRI.

SHRI.
SHRI.
SHRI.
SHRI.
SHRI.

SHRI.
SHRI.
SHRI.
SHRI.
SHRI.

ROHIT C. VAKHARIA. UPTO 31.03.2020
KAILASHCHAND S. JAIN
DINESHCHANDRA S. SHAH

KANTILAL M. SHAH
RAMESHCHANDRA S. SHAH

DEEPAK R ANKLESHWARIA

SHIVAJI P. SAWANT (STAFF REP.)

ROHIT C. VAKHARIA. UPTO 31.03.2020
KAILASHCHAND S. JAIN.

KANTILAL M. SHAH.
SUDHINDRAKUMAR S. JAIN.

AJAY U SHAH.

ROHIT C. VAKHARIA. UPTO 31.03.2020
KAILASHCHAD S. JAIN.

KANTILAL M. SHAH.
SUDHINDRAKUMAR S. JAIN.

AJAY U. SHAH.

MS. PRAVINA A VAKHARIA.

SHRI.
SHRI.
SHRI.

SUDHINDRAKUMAR S. JAIN.
DINESHCHANDRA S. SHAH
RAMESHCHANDRA S. SHAH

“Banking Jain Way”
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STATUTORY AUDITOR’'S REPORTTO THE MEMBERS OF
THE JAIN SAHAHKARI BANK LIMITED

(As required under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of the Multi State Co-operative Societies
Act, 2002 and Rule 27 of Multi State Co-operative Societies Rules,2002)

Report on the Financial Statements:

1. We have audited the accompanying financial statements of The Jain Sahakari Bank Limited, which comprise the Balance Sheet as at 31st
March, 2020 and the Statement of Profit and Loss and the cash flow statement for the year then ended and a summary of significant
accc:jpugtlgg policies and other explanatory information. Incorporated in these financial statements are the returns of seven branches
audited by us.

Management’s Responsibility for the Financial Statements:

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position,
financial é)erformance and cash flows of the Bank in accordance with Banking Regulation Act, 1949 and Multi State Co-operative Society
Act, 2002 and the Rules made there under and accounting principles generally accepted in India so far as applicable to the bank. This
respon3|blllt)(1 includes the design, implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we complty with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial

statements.
5.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion:

6. In our opinion:

a. Classification of advances and provision in respect of Non-Performing Assets (NPA) has been made on the basis explained in Note No.
3.1 of schedule ‘A’ stating that in arriving at the provision of NonJ)_erforming Assets, the value of securitK as estimated by the bank as
per market quotation/ last valuation report wherever available and in other cases as certified by the Bank.

b. Certain items of income and expenditure have been accounted on cash basis, which is not in accordance with the Accounting Standard
9 on “Revenue Recognition Issued by The Institute of Chartered Accountants of India (Refer Accounting Policy No. 1.5 of Schedule “A”).

c. The effect of moratorium granted to the borrowers in accordance with RBI circular RBI/2019-20/186
DOR.No.BP.BC.47/21.04.048/2019-20 dated 27/03/2020 has not been given in the OMNI software (accounting system of the bank) as on
the date of our audit. In view of the same, we have relied on the list of borrowers to whom the moratorium benefit was granted as given
tsocﬁgd% et‘%’)management and verified and found the same to be in order with the RBI circular. (Refer Accounting Policy No. 3.6 of
The overall impact of item (a), (b) and (c) above on the Profit for the year, Reserves as also on the balance of total assets and liabilities
of the Bank cannot be ascertained and hence is not quantifiable.

Our opinion is not qualified to this matter.

Subject to (a), (b) (c), in our opinion and to the best of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Multi State Co-operative Societies Act, 2002 and the rules made there
under, in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2020;

(i) in the case of the Profit and Loss Account of the profit/loss for the year ended on that date; and

(iii) in the case of the Cash Flow Statement, of cash flows for the year ended on that date.

Report on Other Legal and Regulatory Matters:

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Form A and Form B respectively of the Third
tSrg]rgdur!gé? the Banking Regulation Act, 1949 and the provisions of the Multi State Co-operative Societies Act, 2002 and the rules made

u .

8. Subject to Para 6 above, we report that:

We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of

our audit and have found them to be satisfactory.

Ilon oEr opinion, proper books of account as required by law have been kept by the Bank so far as appears from our examination of those

00ks.

The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.

the Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account and the returns.

The Reports on the accounts of the Branches Audited by us and returns received from the offices and branches of the Bank have been

found adequate for the purposes of our audit.

(f) The accounting standards adopted by Bank are consistent with those laid down with the accounting principles generally accepted in India
so far as applicable to Banks.

(9) In our opinion and according to information and explanations given to us, there has been no material impropriety or irregularity in the
expenditure or in the realization of money due to the Bank.

9. As per the information and explanation given to us and based on examination of books of accounts and other records we have not come
across material instances which need to be reported under Rule 27(3) of the Multi-state Co-operative Societies Rules, 2002.

10. As required b.?( Rule 27(3) (a) to (f) of the Multi-State Co-operative Societies Rules, 2002, we give in the Annexure, a schedule on the
matters specified in that Rule.

A

OICIG)

For MAYRA & KHATRI
Place: MUMBAI CHARTERED ACCOUNTANTS
FIRM REG. NO.: 106111W
Sd/-
(SMIT N. SHETH)
Date : 13.11.2020 (Partner) M.No. 183136

“Banking Jain Way”
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

ANNEXURE TO INDEPENDENT AUDITOR’ SREPORT
AS REQUIRED UNDER MULTI-STATE CO-OPERATIVE SOCIETIES RULES, 2002

(Referred to in ourreport of even date on the accounts of The Jain Sahakari Bank Limited,
as at 31st March, 2020)

As required by the Rule 27(3) of the Multi-state Co-operative Societies Rules, 2002, we report on the matters
specified in clauses (a) to (f) of the said Rule to the extent applicable to the Bank.

a. During the course of our audit, we have generally not come across transactions which appear to be
contrary to the provision of the Act, the Rules or the Bye-Laws of the Bank.

b. During the course of our audit, we have not come across material and significant transaction which
appear to be contrary to the guidelines issued by the Reserve Bank of India. As per the information and
explanations given to us, considering the nature of activities of the Bank, there are no guidelines issued by
National Agricultural and Rural Development Bank that the Bank needs to adhere to.

c. The following monies due to the bank appear to be doubtful of recovery against which provision of

¥ 488.71 lakhs is made in the accounts.(Advances categorized as doubtful and loss assets as per prudential
norms are considered as doubtful of recovery).

(% in lakh)
Category Principal out standing on March 31, 2020
Doubtful Assets 632.14
Loss Assets 3 286.57

d. As per information provided to us and to the best of our knowledge, no credit facilities have been sanc-
tioned by the Bank to the member of the board or their relatives.

e. During the course of our audit, we have generally not come across any violations of guidelines, conditions
etc. issued by the Reserve Bank of India. As per the information and explanations given to us, considering the
nature of activities of the Bank, guidelines, conditions issued by National Agricultural and Rural Development
Bank, established under the National Agricultural and Rural Development Bank Act,1981 (610f1981) do not
apply to the bank.

f. To the best of our knowledge, no other matters have been specified by the Central Registrar, which require
reporting under this Rule.

For MAYRA & KHATRI
Place: MUMBAI CHARTERED ACCOUNTANTS
FIRMREG. NO.: 106111W

Sd/-
(SMIT N. SHETH)
Date : 13.11.2020 (Partner) M.No. 183136

“Banking Jain Way”
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

BALANCE SHEET AS ON 31ST MARCH 2020

31.03.2019 CAPITAL & LIABILITIES 31.03. 2020
Rs. P. alsadia Rs. P.
CAPITAL
HyR s2cl ame
Authorised Capital -
40,00,000 share of Rs. 25/- each -

100,000,000.00

Rs. 4,10,69,817.00

Rs. 1,15,04,258.00

5,25,74,075.00

5,62,31,359.92
2,95,00,000.00
5,65,04,241.79
25,00,000.00
29,70,354.11
1,06,43,414.19
36,79,760.00

1,45,69,684.90

I)PAID - UP CAPITAL

Issued, Subscribed and Paid - up capital 2087731 -

(Last year No. 2102963) Shares of Rs. 25/-

each Fully paid held by
c(5a21d

Individuals :

Ao

Others :

Rs. 4,13,25,900.00

Rs. 1,08,67,375.00

Rs. 5,21,93,275.00

Rxnd e ofln g5)

Il) Reserve Funds & Other Reserves
2eye?) Rydss

a) Statutory Reserve Fund

([G1eslo1 55

b) Building Fund

As U siBagd Sez Rud

c) Reserve for Bad & Doubtful Debts
Sadudee 55

d) Development Fund

(3(ases Isdlagnwst s

e) Dividend Equalisation Fund
sedleiovoRl (R25d

f) Investment Fluctuation Reserve
W&ot 512 22lesS AAe

g) Provision for Standard Assets
ARiaa Ryd /A1 35 () (viii)

h) Special Reserve U/s 36 (1) (viii)
AorysAeid 2516520 §s

5,96,39,086.28
3,02,00,000.00
5,33,54,241.79
25,00,000.00
29,72,352.67
66,79,670.17
33,79,760.00

1,56,36,756.15

100,000,000.00

5,21,93,275.00

0.00 i) Educational Scholarship Fund 0.00
vold Ryd 55
10,61,499.81 j) General Reserve Fund 10,61,499.81
0.00 k) Prov. for STD Assets 5% Moratorium 24,50,000.00
17,66,60,314.72 17,78,73,366.87 17,78,73,366.87
22,92,34,389.72  A2dI0] JHPIN EY dAl 23,00,66,641.87

Carried Forward Total

“Banking Jain Way”
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

BALANCE SHEET AS ON 31ST MARCH 2020

31.03.2019 ASSETS & PROPERTIES 31. 03. 2020
RS. P. RS. P.
21ss elal Buz
IX) CASH
1,89,50,008.00 CashonHand 2,13,66,145.00
7,58,55,325.59 Balance with Reserve Bank of India 14,54,84,305.71
2,98,65,121.61 Balance with Nationalised Banks 3,30,18,890.08
24,85,331.28  Balance with State & Dist.Central Co-op Bank  5,22,074.97
1,15,16,186.50 Balance with UCBs & Private banks 74,20,693.35

13,86,71,972.98

3,64,34,238.00
8,22,94,545.00
17,80,02,558.00
29,67,31,341.00

NIL

45,50,89,000.00

11,24,79,157.00

8,801.00

NIL
56,75,76,958.00

N 2lsids olsell A1g HidHi

X) Deposit with other Banks

Deposit with Nationalised Banks 8,64,08,481.00

Deposit with State&Dist Central Co.op. Banks 6,82,94,545.00

Deposit with UCBs & Private Banks 12,08,81,390.00
27,55,84,416.00

s\a i gs| Hedell amen

XI) Money At Call & Short Notice
RsieN (wiRe (EHa)

XIl) Investment (At Book Value)
Azd ANes 222 didatloe RisyRA

a) In Central & State Govt. Securities 34,64,47,164.00
gaz RisaA22

b) Other Approved Securities. -
gol olles A5 WA, ANes AAAASAHIY Aes Fd»

c¢) In Bonds of PSU. & AIFI & Other Securities 14,12,98,157.00
A2Hi

d) Investment in Mutual Fund -
e) In Shares 8,801.00
Face Value of all Securities

Rs. 4,866.09 lacs)

(Market Value of all Securities 4639.68 lacs)

Xill) STATE PARTNERSHIP FUND

20,78,12,109.11

27,55,84,416.00

NIL

NIL
48,77,54,122.00

1,00,29,80,271.98

AN BN GE Al
Carried Forward Total

97,11,50,647.11

“Banking Jain Way”
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

P

BALANCE SHEET AS ON 31ST MARCH 2020

31.03.2019 CAPITAL & LIABILITIES 31.03. 2020

Rs. P Rs. P
AAIN HPIN dlcll

22,92,34,389.72 Brought Forward 23,00,66,641.87
Bioellua 222 uidetz2Mu S5
Nil  1ll) Principal/Subsidiary State Partnership Fund. NIl

2uen
IV) Deposits.
(Bs2t A Hedl 2awen
i) Term Deposits (Including Matured Term Deposits)
Rs. 5,25,63,726.00 Previous Year Rs. 2,96,67,300.00)

l(5ad1d
1,14,18,97,665.00 a) From Individuals 1,10,11,76,312.00
A2g12212
3,50,88,255.00  b) From Societies 4,08,42,769.00
1,17,69,85,920.00 1,14,20,19,081.00
ORI VIcIRA
i) Saving Bank Deposits
l(5ad1d
35,79,09,103.29  a) From Individuals 33,37,79,197.79
A2g12212
2,72,33,463.04  b) From Societies 1,75,24,439.72
38,51,42,566.33 35,13,08,637.51
A1g vidiRA
i) Current Deposits
l(5ad1d
11,11,59,397.34  a) From Individuals 9,35,05,472.84
Adg12212
7,18,257.97 b) From Societies 4,02,465.71
11,18,77,655.31 9,39,07,938.55
1,67,40,06,141.64 1,58,72,30,657.06

ARl AR @d 211
1,90,32,40,531.36 Carried Forward Total 1,81,72,97,298.93

“Banking Jain Way”
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

BALANCE SHEET AS ON 31ST MARCH 2020

31.03.2019 ASSETS & PROPERTIES 31.03. 2020
Rs. P A2di0) 3L dlcal Rs. P
(CSEYEN
XIV) ADVANCES

1,38,19,166.89
36,24,66,189.36

98,20,255.71
38,61,05,611.96

9,19,288.00
30,47,92,232.04
38,66,815.45

30,95,78,335.49

5,14,275.67
22,34,96,410.17

1,70,95,345.21
24,11,06,031.05

93,67,89,978.50

s\ yeaell dlal, azg152, WA, oild (32516-2s

Bl e BiieN 2 =2 Bid

i) Short Term Loans, Cash Credit, Overdraft &
Bills Disconted of which secured against

ARs12) A oily wHle1a02)

a) Govt. & Other Approved Securities 1,69,61,430.35
ofly Soyoia Risa21 s

b) Other Tangible Securities 35,58,64,360.41
idid wHle2)

c) Personal Sureties 1,01,36,454.28
of the above Overdue Amount Rs. 103.65 Lacs 38,29,62,245.04

a2sY ASHE cdell 1A
(Previous year's Overdue Rs. 149.21 Lacs
Amounts considered bad & doubtful Debts is Rs. 431.54
against which amount Rs. 44.28 Lacs
HeAH HEdlell Elol
if) Medium Term Loans of which secured against
A2s512) YA ofly Ml A1

a) Govt & Other Approved Securities 5,42,678.00
oily RisaN2\ 2l

b) Other Tangible Securities 20,85,90,918.70
idid wHled(12] 203

c) Personal Sureties 55,79,584.00

a5y VA ASHE cBellell H1A21

of the above Overdue Amount Rs.739.80 Lacs 21,47,13,180.70
(Previous year’s Overdue Rs. 483.66) Lacs

Amounts considered bad & doubtful Rs.622.13

Against which amount Provided Rs. 192.56

diol Hedell @lell

[l) Long Term Loans of which secured against

As12) A olly wHlePN2) A1

a) Govt. & Other Approved Securities 26,74,890.00
olly da HledN21RA) A1

b) Other Tangible Securities 27,59,01,601.12
idid a2 203

c) Personal Sureties 1,59,38,436.18
of the above Overdue Amount Rs. 426.27 Lacs 29,45,14,927.30

Previous year's Overdue Rs. 377.41) Lacs
Amounts considered bad & doubtful Rs. 296.59
Against which provided Rs. 296.59 Lacs
89,21,90,353.04

1,93,97,70,250.48

AdIN) BRI @d 211
Carried Forward Total 1,86,33,41,000.15

“Banking Jain Way”
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

P

BALANCE SHEET AS ON 31ST MARCH 2020

31.03.2019 CAPITAL & LIABILITIES 31.03. 2020
Rs. P 22din) IO d@lcl Rs. P
1,90,32,40,531.36 Brought Forward 1,81,72,97,298.93

s (s BuBss 209
V) BORROWINGS : AGAINST FIXED DEPOSITS

NIL From MDCC Bank Ltd. NIL
(3525 521 ¥dIGElR)
1,08,102.38 V1) DEFERRED TAX LIABILITIES NIL

oily vdIGEIRIRAN d2il Mg ot
VIl) OTHER LIABILITIES & PROVISIONS
oll@i 512 sas2Aal ol ol

3,65,94,630.00 a) Bills For Collection Being Bills 1,67,49,195.00

Receivable (As Per Contra)
dlcR] AsPreNe2? (56d)
3,94,485.52  b) Branch Adjustment (NET)

sy goe22 Rud (s\e31)

6,45,26,510.00  c) Overdue Interest Reserve (NPAAs Per Contra) 3,40,92,994.00
sy goee Rud 512 2210155 ANA2
3,15,97,135.24  d) Overdue Int. Reserve (Standard Assets) 4,58,00,108.24
@il BHiudie] olis)
3,13,41,229.36  e) Interest Payable On Term Deposits 4,37,02,246.60
0 2i\s3i dYs
85,53,492.10  f) Pay Orders Issued 45,27,005.62
As Bunle disie] Asaio eug
6,88,536.33  g) Advance Rent Recd. on SDV Lockers 15,80,003.33
uy2el vHl (A1)
1,51,09,500.00 h) Investment Dep. Reserve (IDR) 2,01,14,500.00
uy2el vid
1,23,40,983.16 i) Sundries 73,82,336.15
83,56,821.15  j) Ex-gratia Payable/ Staff Leave Encashment 91,93,204.15
43,23,698.85 k) Unclaimed Dividend 34,76,986.48

4,62,74,036.38 18,66,18,580.22
Wl at 512 gosH 22

3,000,864.00 1) Provision for I-Tax Payable (Ass. 07-08) 3,000,864.00
4,425.000.00 m)Provision for I-Tax Payable (Ass. 08-09) 4,425.000.00
5,462,000.00 n) Provision for I-Tax Payable (Ass. 09-10) 5,462,000.00
Provision for I-Tax Payable (Ass. 10-11) 4,800,000.00

)

)

4,800,000.00 o)

7,200,000.00 p) Provision for I-Tax Payable (Ass. 11-12 7,200,000.00
7,702,000.00 q) Provision for I-Tax Payable (Ass. 12-13 7,962,000.00
7,600,000.00 ) Provision for I-Tax Payable (Ass. 15-16) 7,600,000.00

7,833,033.00 s) Provision for I-Tax Payable (Ass. 16-17) 7,833,033.00

34,48,000.00 t) Provision for I-Tax Payable (Ass. 18-19) 34,48,000.00
70,40,000.00  u) Provision for I-Tax Payable (Ass. 19-20) 72,45,098.00
- u) Provision for I-Tax Payable (Ass. 20-21) 2,11,000.00
5,85,10,897.00 5,91,86,995.00 5,91,86,995.00
AAdIN) AHRIn dd 2141
2,17,56,86,552.45 Carried Forward Total 2,06,31,03,874.15

“Banking Jain Way”
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

BALANCE SHEET AS ON 31ST MARCH 2020

31.03.2019 ASSETS & PROPERTIES 31.03. 2020

Rs. P Rs. P
A2dIN) AR dlel

193,97,70,250.48 Brought Forward 1,86,33,41,000.15

2,98,21,918.07
45,86,935.39
21,562.50
3,43,87,290.96
2,07,01,312.45
34,32,526.78
1,02,53,451.73

1,43,43,140.00

14,343,140.00

78,11,712.56
6,53,142.74

58,78,284.70

(3521 viAe (a1 ClIE)
XV) FIXED ASSETS

) slluz ANos BsAAyz
A) FURNITURE & FIXTURE
As per last Balance Sheet
Additions during the year
Deductions during the year

Less : Depreciation provided upto Last Year
Less : Depreciation provided for the Year
22112l (iesd (E1RA1R1 ClIE)

B) PREMISES
As per last Balance Sheet

Additions during the year

Less : Depreciation provided upto Last Year
Less : Depreciation provided for the Year

22l Fiesd (a1RA121 olIE)

3,43,87,290.96
6,44,291.39
1,01,948.00
3,49,29,634.35
2,41,33,839.27
29,99,966.87

77,95,828.21 77,95,828.21

1,43,43,140.00

14,343,140.00

84,64,855.01
5,87,828.41

52,90,456.28 52,90,456.28

195,59,01,986.91

A2d1) AP dd 211
Carried Forward

1,87,64,27,284.64

“Banking Jain Way”
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

BALANCE SHEET AS ON 31ST MARCH 2020

31.03.2019 CAPITAL & LIABILITIES 31.03. 2020
Rs. P 2din) LI dlcal Rs. P
2,17,56,86,552.45 Brought Forward 2,06,31,02,874.15

VIIl) PROFIT & LOSS ACCOUNT :
1,06,70,712.47  Profit for the year 4,50,005.08

AUISFs vdioielR) 222\
XXV) CONTINGENT LIABILITIES.
Rs. 1,30,99,770.00 Guarantees Issued Rs. 1,02,07,141.00
Rs. 11,47,663.00 Deposit Education & Rs. 12,69,659.00

1424743300 HAwarenessFund 1,14,76,800.00

Proportionate Distribution of Net Profit
as per Bye - Laws

26,67,678.12 Reserve Fund 1,12,501.26
10,67,071.25 Special Reserve 45,000.51
1,06,707.12 Co-operative Education Fund 4,500.05
50,88,000.00 Dividend Equalisation Fund NIL
7,00,000.00 Building Fund 1,44,001.63
10,41,255.98 Investment Fluctuation Reserve 1,44,001.63
2,18,63,57,264.92 TOTAL 2,06,35,52,879.23

Accounting Policies & note to the account : Sch “A”
As per Report of Even Date

For Mayra & Khatri

Sd/-

(Smit N. Sheth) Partner Shri. K. C. Jain ShriD. S. Shah Miss. P. A. Vakharia
Chartered Accountant (President) (Vice President) (Director)
Membership No. 183136

FIRM REG. NO.: 106111W

Statutory Auditors Shri A. P. Vakharia Shri K.M. Shah Shri.R.S. Shah
Date : 13/11/2020 Place : MUMBAI (Director) (Director) (Director)

“Banking Jain Way”
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

BALANCE SHEET AS ON 31ST MARCH 2020

31.03.2019

ASSETS & PROPERTIES

31.03. 2020

1,95,59,01,986.91

2,52,435.37
19,83,135.00

3,200.00

1,30,70,965.36
1,53,09,735.73

94,07,736.54
4,80,00,000.00
68,36,030.00

64,243,766.54

1,74,86,329.00

A2dIN) AR @lel

Brought Forward

olly s ABA

XVI) OTHER ASSETS

edls\e, dasglMl (BGubse

a) Telephone, Electricity & Other Deposits
2eli2l] BsAHA H12 S\ Gse

b) Deposits for Premises

22 Vol 28RS SI5YAeR

c) Postage Stamp & Stamped Documents
uyel vid

d) Sundries

e) I-Tax Receivable (TDS) Ass. 06 - 18
f) Advance |-Tax Ass. Yr.07 To 18
g) Self Ass. Tax Ass. Yr. 08-09 To 17-18

0) Interest Receivable :
i) On Investments

1,87,64,27,284.64

2,48,704.37
19,83,135.00

7,550.00

30,12,312.61

95,06,151.54
5,01,00,000.00

94,05,032.00

1,63,45,314.00

52,51,701.98

6,90,11,183.54

3,16,13,031.74 i) On Loans 4,58,14,908.74
4,90,99,360.74 6,11,60,222.74
- ii) Branch Adjustment (NET) 72,796.11
6,45,26,510.00 m) Interest Receivable On Non Performing (As Per Contra) 3,40,92,994.00
3,65,94,630.00 n) Bills Receivable Being Bills For Collection (As Per Contra) 1,67,49,195.00
olly sAIHA S0 53]
6,81,275.00  s) Non Banking Assets Acquired in Satisfaction of Claims 6,81,275.00
- 1) Deffered Tax Assets 1,06,226.22
2,18,63,57,264.92 TOTAL 2,06,35,52,879.23
Shri S. K. Jain Shri. D.R. Ankleshwaria Shri A.U. Shah
(Director) (Director) (Director)
ShriB. C. Shah Shril. K. Kadakia
(Director) (Chief Executive Officer)
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THE JAIN SAHAKARI BANK LTD.

74™ ANNUAL REPORT

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020

31.03.2019 EXPENDITURE 31.03.2020
Rs. P. (XX)INTEREST Rs. P
el Buag ey
10,43,81,254.64  a)Interest on Deposits 10,39,30,474.15
_ sR2o Bukq cuw _
10,43,81,254.64  b) Interest on Borrowings - 10,39,30,474.15

- udnR, e, eildwl=
4,20,17,066.00  (XXI) Salaries, Allowances & Employer’s Contribution 4,42,92,023.06
Provident Fund Bonus & Ex-gratia Expenses
oo, AsAAMN2A1 A6 AsAVRAN2A

1,86,52,840.29  (XXII) ADMINISTRATIVE EXPENSES 1,88,27,342.98
2el12l BHsAHA Bu aIR)
40,85,669.53  (XXIIl) Depreciation on Fixed Assets 35,87,795.33

(XIV) PROVISIONS/APPROPRIATION FOR THE YEAR
Wdly el 512 1A a4

Self Ass. Tax (2012-13 & 2019-20) & Tds (2019) 4,66,098.00

70,40,000.00 Income Tax Paid 2,11,000.00

- Deferred Tax Provision -
1,49,70,712.47 Profit C/f 4,50,005.08
19,11,47,542.93 TOTAL 17,17,64,738.60
31.03.2019 PARTICULARS 31.03.2020
60,00,000.00 To Investment Depriciation Reserve 50,05,000.00

- To Provision for Standard Assets 5% Moratorium 24,50,000.00
1,06,70,712.47  To Profit carried forward to Balance Sheet 4,50,005.08
1,66,70,712.47 TOTAL 79,05,005.08

Accounting Policies & note to the account : Sch “A”
As per Report of Even Date

For Mayra & Khatri

Sd/-

(Smit N. Sheth) Partner Shri. K. C. Jain ShriD. S. Shah Miss. P. A. Vakharia
Chartered Accountant (President) (Vice President) (Director)
Membership No. 183136

FIRM REG. NO.: 106111W Shri A. P. Vakharia Shri K.M. Shah Shri. R. S. Shah

Statutory Auditors

(Director) (Director) (Director)
Date:13/11/2020 Place : MUMBAI
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THE JAIN SAHAKARI BANK LTD.
74™ ANNUAL REPORT

PROFIT & LOSS ACCOUNT FOR YEAR ENDED 31ST MARCH 2020

31.03.2019 Income 31.03. 2020
Rs. P. (XVII)INTEREST Rs. P
ey
10,86,39,077.03  (a) Interest on Loans & Overdrafts 10,02,21,599.36
et Buzg ey
6,92,33,717.20  (b) Interest on Deposits & Investment 6,20,91,641.73

17,78,72,794.23 16,23,13,241.09
RMER HoSH
1,29,97,930.08  (XVIIl) OTHER INCOME 94,51,497.51
B35S 25 AsAA
2,76,818.62  (XIX) DEFERRED TAX ASSETS -
19,11,47,542.93 TOTAL 17,17,64,738.60
31.03.2019 PARTICULARS 31.03.2020
1,49,70,712.47 By Profit B/d 4,50,005.08
- Amounttransfer from investment fluctuation reserve 50,05,000.00
12,00,000.00  Amount transfer from Reserve for Contigency / Excess Prov. in BDDR 21,50,000.00
5,00,000.00  Fund Eeducation Scholarship Fund Excess Prov. in Standerd Assets 3,00,000.00
1,66,70,712.47 TOTAL 79,05,005.08
Shri S. K. Jain Shri. D.R. Ankleshwaria Shri A.U. Shah
(Director) (Director) (Director)
ShriB. C. Shah Shril. K. Kadakia
(Director) (Chief Executive Officer)
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THE JAIN SAHAKARI BANK LTD.

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2020

CASH FLOW FROM OPERATING ACTIVITIES

Add:
Add:
Less:

Net Profit as per Profit & Loss A/c

Deprication on fixed assets

Provision for Income Tax & BDDR & Standard Assets etc.
Income Tax Paid

Total

Change in Current Assets and Current Liabilities
Increase/Decrease in Advance
Increase/Decrease in Other Assets
Increase/Decrease in Deposits (Liability)
Increase/Decrease in Other Liabilities

Total
CASH FLOW GENERETED FROM OPERATIONS

CASH FLOW FROM INVESTING ACTIVITIES
Sale/Disposal of Fixed Assets

Purchase of Fixed Assets

Increase in Investment

CASH FLOW GENERETED FROM FINANCING ACTIVITIES
CASH FLOW FINANCING ACTIVITIES

Share Capital Increase / Decrease

Increase / Decrease in Reserve

Dividends Paid (Provision)

Co-Operative Education Fund

CASH FLOW GENERETED FROM FINANCING ACTIVITIES

Total Cash Flow during the year (A+B+C)
Increase / Decrease in Cash Flow

CASH & CASH EQUIVALENTS AT THE

BEGINNING OF THE YEAR

Cash And Balances with R.B.I.

Balances with Banks and Money at Call & Short Notice

Total - |

CASH & CASH EQUIVALENTS AT THE

END OF THE YEAR

Cash And Balances with R.B.I.

Balances with other Banks and Money at Call & Short Notice

Total - Il
TOTAL NET CASH FLOW DURING THE YEAR
Increase / (Decrease) in Cash Flow-I-II

FOR MAYRA & KHATRI
CHARTERED ACCOUNTANTS

Sd/-

(S. N. Sheth) (Partner) M. No. 183136
FIRM REG. NO.: 106111W

Date : 13.11.2020 Place : MUMBAI

4.50
35.88
6.77
-6.77

40.38

455.43
-69.49
-867.75
232.92

-248.89

1.02
-39.43
798.23

-3.81
-15.61
-50.88

-1.07

948.05
3405.97

1668.50
3165.46

(Rupees in Lacs)

31.03.2020

106.71

40.86
130.40
-70.40

40.38 207.57

335.24
-224.47
41.80
220.55
373.12
-208.51
0.21
-45.87
204.82
759.82
-16.31
-54.70
-51.50
117
-71.37
479.94
946.42
2791.43
4354.02
948.05
 3405.97
__4833.96
479.94

31.03.2019

207.57

580.69

" 159.16

-123.68
616.17

3737.85

4354.02

616.17

FOR THE JAIN SAHAKARI BANK LTD.

&\»&A&MJ V\

(LK.KADAKIA)

CHIEF EXECUTIVE OFFICER
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SCHEDULE - 'A’
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART
OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2020

1 Accounting Policies:

1.1 Accounting Convention:
The accompanying financial statements are drawn up in accordance with the going concern concept
on a historical cost basis under accrual system of accounting except otherwise stated and based
on generally accepted accounting practices and confirm to the statutory provisions and practices
prevailing in Co-Operative Bank in India , except as otherwise stated.

Use of Estimates:

The preparation of financial statement requires the management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilities) as of
the date of the financial statements and reported income and expense during the reporting period.
Management believes that the estimates used in the preparation of financial statements are prudent
and reasonable. Future result could differ from these estimates. Any revision to the accounting
estimates is recognized prospectively in the current and future period.

1.2 Investments:

1.2.1Investments other than Investment in Term Deposits with Banks/Institution and Share of the Co-
operative Institution/banks, are classified into ‘Held to Maturity’ and ‘Available for Sale’ category
in accordance with the Reserve Bank of India (RBI) guideline on Classification and Valuation of
Investment for all Primary (Urban) Co-operative Banks. For disclosure in the Balance Sheet; same
are classified as Government Securities, Other Approved Securities, Bonds of PSU and All India
Financial Institutions and Shares in Co-operative Institutions.(Detail PSUs & Others)

Disclosure Requirements
() Issuer Composition of Non SLR Investments Amount in ¥ Crores)

No. Issuer Amount Extent of below Extent of Extent of
Investment Unrated Unlisted
Grade Securities| Securities Securities
1 2 3 4 5 6
1 PSUs 5.36 - - -
2 Fls - - i
3 P S Banks - - - -
4 Mutual Funds - - -
5 Others 8.77 - - -
6 Proviso held towards
Depreciation - - -
Total 14.13 - - -
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NOTE:

1 Total under column 3 should tally with total of Investments in Schedule to the Balance Sheet.
2. Amounts reported under columns 4, 5, and 6 above may not be mutually exclusive.

(1) Non performing Non-SLR Investments

Particulars Amont (in ¥ Crores)
Opening Balance 0
Addition during the year since 1st April 0
Reductions during the above period 0
Closing Balance 0
Total provision held 0

1.2.2 For the purpose of valuation, following principles have been adopted:
i) Securities held in ‘Held to Maturity’ category are:

Valued at acquisition cost unless it is more than the face value, in which case the premium
has been amortized in the applicable year.

i) Securities held in ‘Available for Sale’ category: Investments transferred from AFS category
to HTM are accounted at lower of cost or depreciated value on the date of shifting &
premium if any on investments underHTM category is amortized over the residual life of
investment.

Valued as per the directives issued by Reserve Bank of India (RBI) from time to time and
in line with the methodology suggested by Fixed Income Money Market & Derivatives
Association of India (FIMMDA) jointly with Primary Dealers Association of India (PDAI)
The Bank has also amortized a premium of Rs. NlLlacs (P.Y. NIL) on securities held in
‘Available for Sale’ category over the period remaining to maturity.

iii) Since no investment is marked as Held for Trading, the bank has not done any maturity
valuation separately.

1.2.3 Investments in ‘Available for Sale’ category are valued category-wise and scrip-wise at
lower of Cost or Market Value and net depreciation, if any, in each category is provided in
Profit and Loss Account, while net appreciation, if any, is ignored. Market Value, where
markets quotes are not available are determined on the basis of the * Yield to Maturity”
(YTM) method as indicated by the Primary Dealer Association of India (PDAI) jointly with
the financial Benchmark India Pvt.Ltd.(FBIL)

1.2.4 Broken period interest incurred/received at the time of acquisition of securities and
investmentsarerecognized under the Profit and Loss Account.

1.2.5 Cost of securities sold has been arrived on pick and choose basis.

1.2.6 Shares of Co-operative Institutions are valued at cost.
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1.3 Advances:

1.3.1 In pursuance to the guidelines issued by the Reserve Bank of India, advances have been
classified as Standard, Substandard, Doubtful and Loss Assets and provision required is
made on such advances as per the norms issued by the Reserve Bank of India as stated
otherwise

1.3.2 In respect of advances secured against assets, the value of security is taken as estimated
by the bank as per the last valuation report available on record with the bank or as confirmed
by the bank.

1.3.3 Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is
made in accordance with the guidelines issued by RBI. The Bank makes additional provision
on ad-hoc basis for all Non-performing Assets and all such provisions are shown as Bad
and Doubtful Debt Reserve Accounts in respect of Non Performing Advances under the
Head “Reserve Fund and Other Reserve.” And also 5% provision made for standard assets
as per RBI guidelines given moratorium for 2 installments as 29.02.2020In addition, general
provisions/ adhoc provision have been made on all Standard Assets as per RBI directives
and are shown as Provision for Standard Assets under the Head “Reserve Fund and Other
Reserve.”

1.3.4 The overdue Interest in respect of advances classified as Non-Performing Assets is provided
and disclosed separately under “Overdue Interest Reserve” as per the directives issued by
RBI under the Head “Other Liabilities and Provisions.”

1.4 Fixed Assets :

1.4.1 Fixed assets have been stated at their historical cost inclusive of incidental expenses incurred
on acquisition of assets less accumulated depreciation.

1.4.2 Depreciation on Fixed Assets except Computers is provided on Written Down Value (WDV)
method at the rates and in the manner prescribed in the Income Tax Rules, 1962.

1.4.3 Depreciation on computers is provided @ 33.33% on straight-line method using WDV as on 01/
04/2003 as the cost.

1.4.4 Depreciation on Land & Building - Commercial is provided @ 10% on Written Down Value(WDV)

1.4.5 Depreciation on fixed assets purchased during the year is charged for the full year if used for
more than six months and otherwise 50% of normal depreciation provided.

1.5 Recognition of Income and Expenditure:

1.5.1 ltems of Income and Expenditure are generally accounted for on accrual basis except otherwise
stated.

1.5.2 Items of Income and Expenditure mentioned below are accounted on cash basis:

a) Interest on Non-Performing Assets. Unrealized interest in these cases is accounted on Overdue
Interest Reserve as per RBI guidelines.

b) Interest on Loans (including Standard Assets).
c) Guarantee Commission.

d) Rent on Safe Deposit Lockers.

e) Bonus to employee.
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1.6 Retirement Benefits:

The Bank continued to fund minimum payment as per the gratuity act and also made provision for
Leave Encashment.

1.7 Non-Banking Assets:

Non- Banking assets acquired in satisfaction of claims are stated at cost of acquisition.
1.8 Taxation:

The expenses comprise both deferred and current tax.

Deferred Tax resulting from 'Timing Difference' between accounting income & taxable income, for
a period that originate in one period and are capable of reversal in one or more subsequent period
are recognized, subject to prudence, using the tax rates & tax laws that have been enacted or
subsequently enacted by the Balance Sheet date.

1.9 The subsequent recoveries made in Non-Performing Assets accounts are adjusted against
principal outstanding balance instead of unrealized interest, in line with the practice followed by
the bank.

Notes to Accounts:

2.1 Acceptances, endorsements and other obligations including guarantees are disclosed as contingent
liabilities at the face value of the commitments undertaken.

2.2 a) As per the report of the inspection as carried out by the Reserve Bank of India under Section 35
of the Banking Regulation Act, 1949 for the period ended 31/03/2019 the Bank.conducted by
Reserve Bank of India on 6thSeptember, 2019.

b) Compliance of the Inspection report was submitted to RBI on 03.02.2020

3.1 In arriving at the provisioning for Non-Performing Assets, the value of security is taken by the bank
as per the market quotations/last valuation report wherever available and management does not
expect any major variation and impact on financial accounts due to the same.

3.2 Investment Portfolio Classification

As on 31st March 2019 As on 31st March 2020
Rs. In Lacs Rs. In Lacs
Held to Maturity 3037.49 2868.87
Available for Sale 2638.19 2008.67
Total 5675.68 4877.54

The above bifurcation excludes share of ¥ 0.08 lacs (P.Y. ¥ 0.08 lacs), in terms of PCB Cir. 16th dated
2nd September 2008.
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The Bank also considers all investment during the year under daily growth option scheme of
Mutual Fund of Debt Money Market under the category of “Available for Sale” and are not consider
as Non SLR Securities. The balance in such investment in the year end is NIL.

The bank has invested in excess of 19.25% of total investment in “Held to Maturity” category on
fulfillment of both the statutory conditions:

The excess comprises only of SLR securities, andThe total SLR securities held in HTM category
is not more than 18.75 % of NDTL as on the last Friday of the second preceding fortnight.

This has no impact on the profit of the bank.

3.3 Balance with the Banks in Fixed Deposits includes fixed deposits amounting to ¥ 340.00 lacs
(P.Y. ¥ 340.00 lacs) pledged with Mumbai District Central Co-operative Bank Ltd. against Overdraft
facilities sanctioned to the Bank and the balance outstanding as at 31/03/2020 was Rs. Nil (P.Y.
NIL).

3.4 ltem-wise Fixed Assets registers maintained/balanced & the physical verification of the Fixed
Assets carried out by the Bank.

3.5  Provision has been made for the gratuity and amount payable to LIC as final amount for the year
ending 31/03/2020 is since paid. Leave Encashment in terms of AS-15 as prescribed by ICAl, the
same is accounted on accrued basis.

The actuarial valuation is being done on the following assumption
Rate of Return: 8% Salary Escalation Rate: 4%
Withdrawal Rate: 1-3% depending on age
Estimated gratuity Liability: Nil

3.6 Provision

31.03.2019 (  In Lacs) 31.03.2020 (  In Lacs)
Op. Bal| 00" | Recovery| Wi | Balance [Op. Ball “S8" | Recovery| Wior| Balance
gtrgr‘]’if;?ggsets 36.800| 0.00 - -| 36.80| 36.80| 0.00 -| 3.00| 33.80
Total 36.80 | 0.00 - -| 36.80| 36.80| 24.50 3.00| 58.30
Provision for NPA 55445 | 119064 | 667.17 -| 107792 107792 | 92854 | 65620 | 107815
Floating Provision 139 | 52427 . -| 52288 -522.88 000 27234| 2150| -816.72
Total 55584 | 66637 | 667.17 .| 55504| 55504| 92854| 9o854| 2150| 53354

Out of this, during the year NIL (P.Y. ¥ 60.00Lacs) transferred Excess provision to Standard Assets for Moratorium
Loan Accounts @ 5% from Bad and Doubtful Debts. The above bifurcation is not disclosed item wise in the
Balance Sheet.
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Bases on the above:
Percentage of Gross NPA to Gross Advance is ...15.13% (P.Y.11.51%)
Percentage of Net NPAto Net Advances is ...9.53. % (P.Y. 5.96%)

(if)

(ii)

3.7

3.8

The bank has granted the moratorium benefit to the borrowers from 1st March 2020 to 31st August
2020 in accordance with RBI circular RBI/2019-20/186 DOR.No.BP.BC.47/21.04.048/2019-20 dated
31/03/2020 and RBI/2019-20/244DOR.No.BP.BC.71/21.04.048/2019-20 dated 23/05/2020.

Further, as required by the RBI circular no. RB1/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-
20 dated 17/04/2020 the bank has made a provision equal to 5% on the standard assets to which
moratorium benefit had been granted as on 31/03/2020.

In addition to the above, following disclosures as required by the above RBI circular are as follows:

(i) SMA/overdue category wise principal balance amount outstanding as on 29/02/2020 where the
moratorium benefit was granted is as under:

Sr. No Category AmountinRs.
1. SMA-1 2,29,02,327.69
2. SMA-2 2,51,27,393.62
TOTAL 4,80,29,721.31
5% of above total (Provision required to be made) 24,01,486.07

The total principal outstanding amount as on 29/02/2020 where asset classification benefit was
extended is ¥ 4,80,29,721.31 .

Provisions made @ 5% on the above outstanding amount during the Q4 F.Y. 2019-2020 is
3 24,01,486.07.The same is shown separately in Provision for Standard Assets (Moratorium 5%)
under the head Reserves and Surplus.

Out of the total provision required of ¥ 24,01,486.07, provisionamounting to ¥ 21,50,000 was
adjusted against the excess provision in the Bad Debts Reserve as on 31/03/2020 and provision of
¥ 3,00,000 was adjusted against the excess provision in Standard assets (0.40%) as on 31/03/
2020.

The above moratorium benefit given to the borrowers was not updated in the OMNI software
(accounting system of the bank) and the moratorium benefit was calculated manually.

The Bank has segregated provision for standard assets for the current year from the profit earned
during the year amounting to ¥ Nil (P.Y. ¥ NIL)

In terms of RBI guidelines, the Bank is required to create an investment Fluctuation Reserve (IFR)
equivalent to 5 % of its investments portfolio (excluding securities under Held to Maturity category)
over a period of 5 years.The Bank has so far created a reserve of ¥ 70.28 lacs, which is 3.50% of
its investments portfolio (excluding securities under Held to Maturity category). As Bank amortize
security at regular intervals no further provision is required in the opinion of the Management.
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a) Income tax assessment of Bank completed of A.Y.2017-18. Pending rectification of order of previous
years from A.Y. 09-10 and 11-12.

The following are the contingent liabilities not provided in the financial Statements:

3.10

3.13

3.14

Sr. No. A. Amount (Rs.) Remarks
1 2009-10 16,53,547.00 Appeal Pending before Income Tax Appellate Tribunal (ITAT)
2 2011-12 30,94,705.00 Appeal Pending before Income Tax Appellate Tribunal (ITAT)

b) Bank has provided for Income Tax to the tune of ¥ 2.11Lacs and paid self Assessment Tax ¥ 3.30
Lakhs and TDS ¥ 1.36 Lakhs (P.Y. ¥ 34.48 lacs) on profit during the year.

c) There is future tax consequences attributable to timing differences, requiring creation of deferred tax
assets/liabilities, as specified under Accounting Standard -22 on “Accounting for Taxes on Income
“issued by the Institute of Chartered Accountants of India.

Major components of deferred tax asset & liability arising on account of timing difference are:-

Particulars As at 31st ) As at 31st
March 2019 During the Year March 2020

DATA on account of : 0.00

VRS payment 0.00

Less : DTL on account of :

a) Difference for W. D. V. between As (-)108102.38 (+)214328.60 (+)106226.22

per Income Tax and as per financial

Statement

Net Deferred Tax Asset (-)108102.38 (+)214328.60 (+)106226.22

The entire operation of the Bank is one composite banking business not liable to different risks and
rewards. It is catering mainly to the needs of Indian customers, operates as a single unit in India.
Consequently Accounting Standard — 17 on “Segment Reporting” issued by the Institute of Chartered
Accountants of India is not applicable to the bank.

The Bank is a co-operative society under the Multi State Co-operative Societies Act, 2002 and there are
no such related parties requiring a disclosure under Accounting Standard — 18 on “Related Party
Disclosures” issued by the Institute of Chartered Accountants of India, other than one key Management
Personnel, Viz. Mr. Kadakia, Chief Executive Officer of the Bank .However in terms of RBI circular dated
March 29, 2003, he being single party coming under the category no further details thereon need to be
disclosed .

As there are no subsidiaries of the Bank, Accounting Standard — 21 on “Consolidated Financial
Statements” issued by the Institute of Chartered Accountants of India is not applicable.

As per the explanation & information given by management and in accordance with the Accounting
Standard-28 on “Impairment of Assets” issued by ICAI. Management is of the view that in view of
appreciation in properties and small quantum of movable properties being depreciated heavily and
regularly used, there will be no impairment whatsoever.

In accordance with AS 29 on Provisions, Contingent Liabilities and Contingent Assets issued by ICAI,
the bank is of the opinion that no anticipated liabilities is expected to arise and hence no provisions for
contingencies is required. However, as pre precautionary measure during the previous year contingency
fund is created ¥ 12.00 lacs.
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3.15 The bank does not have any Foreign Exchange transactions.

3.16 Disclosure of information as required in terms of Reserve Bank UBD/CO/BP/PCB/20/16.45.00/2002-
03 dated 30/10/2002 has been made.

3.17 The bank has written off an amount of ¥ NIL (P.Y.60.80 Lacs) towards bad debts, adjusting ¥ Nil (P.Y. ¥
0.00 lacs) against bad & doubtful debts reserves as identified by management as irrecoverable and
approved by the General Body Meeting. The said amount is fully provided for.

3.18 Floating Provisions :

Particulars Current Year 2020 | Previous Year 2019
Rs. in Laks Rs. in Laks
Opening Balance -522.88 +1.39

Add :Trf From Profit
Add: Adjusted in provision (NPA)

Less: Adjusted Provision -21.50 -524.27
Less: Provision made in NPA A/C 272.34
Closing Balance 816.72 -522.88

The excess provision is shown under the head Reserve for Bad & Doubtful Debts included in Reserve Funds
& Other Reserves.

3.19 ACONTINGENT LIABILITIES STATEMENT
The Bank has following Contingent Liabilities outstanding

Particulars Amount (%) Amount (%)

31.03.2019 31.03.2020
Guarantees given on behalf of the Constituents in India 1,30,99,770.00 1,02,07,141.00
Bills for Collection Being Bills receivable (as per Contra) 3,65,94,630.00 1,67,49,195.00
Total 4,96,94,400.00 2,69,56,336.00

There are no court cases for any claims against the Bank and there are no other contingent liabilities.
3.19B. Contingent Liabilities — Others - Depositors Education and Awareness Fund (DEAF)
In terms of DBOD Circular No.DEAF Cell.BC.114/30.01.002/2013-14 dated:30.05.2014, the Bank Has
transferred all credit balance amounting to ¥ 193096.00(mentioned in sub-clause | to viii) Clause 3 of
DEAF Scheme 2014 maintained with the Bank which have not been in operation for 10 years of more.
The required disclosure as per the said circular is as under.

Particulars Current Year Previous Year

2019-2020 (Amt Rs.) 2018-2019 (Amt Rs.)
Opening Balance of amounts transferred to DEAF 1147663.00 260979.00
Add: Amounts transferred to DEAF during the year 193096.00 207332.00
Less: Amounts reimbursed by DEAF towards claims 71100.00 0.00
Closing Balance of amounts transferred to DEAF 1268786.00 468311.00
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3.20 There are no software expenses during the year and hence the Accounting Standard- 26 issued for
intangible assets by ICAIl is not applicable. Software Expenses are written-off in the year of purchase.

3.21 Dividend Equalization Fund:

Particulars Current Year 2020 Previous Year 2019
Amountin?¥ Amountin ¥
Opening Balance 2970354.11 2970354.11
Add: Transfer from previous year 5088000.00 5150483.00
Total 8058354.11 8120837.11
Less: Dividend Paid 5086001.44 5150483.00
Closing Balance 2972352.67 2970354.11
Statutory Reserve Fund :
Particulars Current Year 2020 Previous Year 2019
Amount in ¥ Amount in¥
Opening Balance 56231359.92 52495250.92
Add: transfer as per during year 3407726.36 3736109.00
Closing Balance 59639086.28 56231359.92

Bad Debts written off during the year ¥ NIL(P.Y.60.80 Lacs) are adjusted directly from bad and
doubtful debts.

3.22 The bank does not have any dealing with small, medium and micro enterprises and hence details
required for outstanding to them is T Nil (P.Y. Nil)

3.23 There are no agricultural advances by bank, and hence impact due to wavier of Farmer loan as
per Finance Act 2008 is ¥ Nil(P.Y. Nil)

3.24 Figures of the previous year are regrouped and rested wherever necessary to make them
comparable with current year.

3.25 Dividend will be declare with the permission obtained from RBI and approved in respective AGM
31.03.2020 | 31.03.2019 31.03.2020 31.03.2019

Non Fund Based

Particulars

Fund Based

Advances to Directors,
their relatives and Nil Nil
companies / Firms in
which they are interested

As per Report of Even Date

For Mayra & Khatri Sd/- Sd/- Sd/-

Sd/- ShriK. C. Jain ShriD. S. Shah Shril. K. Kadakia
(Smit N. Sheth) Partner (President) (Vice President) (Chief Executive Officer)
Chartered Accountant

Membership No. 183136, FIRM REG. NO.: 106111W

Date : 13/11/2020 Place : MUMBAI
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FOLLOWING INFORMATION IS SUBMITTED AS IS MANDATORY
FOR CO-OP BANKS HAVING DEPOSITS OF MORE THAN ¥ 100.00 CRORES.

(Amtin Lacs of %)

PARTICULARS MARCH-2019 MARCH-2020
C.R.A.R 17.60 % 16.10%
INVESTMENT
- Book Value 5675.76 4877.45
- Market Value 5399.20 4639.68
Real Estate 0.00 0.00
- Construction Business 0.00 0.00
- Housing Loans 431.15 625.58
- Mortgage Loans / Advance 1570.10 1620.28
- Advances Against Shares & Debentures 29.14 3545

- Advances To Directors, their relatives &
Companies where they are Interested

a) Fund Based 00.00 00.00
b) Non Fund Based 00.00 00.00
Cost of Deposits 6.24% 6.55
N.P.A.

Gross NPA 1077.92 1350.26
Percentage to Gross Advances 11.51% 15.13%
Net NPA (522.98) 816.72%
Percentage to Net Advances 5.96 9.78
Movement of N.P.A.

Gross NPA ( Opening Balance) 554.45 1077.92
Addition During the year 1190.41 928.54
Recovered During the year 666.94 656.20
Closing Balance 1077.92 1350.26
Profitability

a) Interest Income as % of Working Funds 8.78% 8.25%
b) Other Income as % of Working Funds 0.65% 0.48%
c) Operating Profit as % of Working Funds 1.09% 0.06%
d) Business Mix i.e. Deposit + Advances per employee 407.94 387.41
e) Profit per Employees 3.44 0.18
f) No. of Employees 64 64
g) Provision made towards NPA/ Depreciation / Investment

i) Provision for NPA 60.00 0.00
i) Provision for Depreciation in Investment 0.00 0.00
iii) Provision for Standard Assets NIL 0.00
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THE JAIN SAHAKARI BANK LTD PRESENTS ATTRACTIVE LOANS FORALL:
We extend financial assistance for:

1.

©oOoND>GOA LN

Overdraft against Stock and Book-Debts.

Loan & Overdraft against our Bank's Term Deposit Receipts

Purchase of New/OldVehicle (Public/Private)

Purchase of Ownership Shop/Clinic/Office/Factory/House Property/House Repairs

Purchase of Office Equipment/Medical Equipment/ Machineries/Personal Computers

Loan against Gold Ornaments/NSC/KVP/LIC Policies (SRV) and Approved Shares.

Purchase of Consumer Durables like TV/AC/Fridge/Households Appliances.

Higher Education Loans for Studies in India / Abroad.

Loan against property and Personal Surety Loans All the Loans and Advances will be at reasonable interest rate as
decided by the Board and the same will be on daily reducing balance and is subject to Bank's rule. For above you may
contact Managers,Chief Executive Officer and Branch Directors:

SALIENT FEATURES

Senior citizens get7.10% p.a. interest on deposits for12 to 36 months.

Jain Bank is assisting you to pay Government taxes through E- PAYMENT.

We are providing RTGS / NEFT to our customers through Host to Host facilities.

We have Introduced (CBS) Core Banking Solution & Mobile Alerts.

We are issuing CTS - 2010 Standard Cheque Books from May 2013

We are participating Pradhan Mantri Jeevandyoti Bima Yojna, Pradhan Mantri Suraksha Bima YojanaandPradhan Mantri
Pension Yojna.

What more you want, you are always welcome with a smile and treated as Royal at your own “Jain Bank” with
services to meet your requirements

We are issuing of Rupay Card of our bank.

We have introduced IMPS services

THE JAIN SAHAKARI BANK LIMITED
REGISTERED OFFICE AND HEAD OFFICE
HIRABAUG, KHATTARALI LANE, C P TANK, MUMBAI - 400 004
TEL. No.: 2382 4374 / 2386 4389 / 2386 8550 (TEL/FAX)

C.PTANKBRANCH: MANDVIBRANCH :
Hirabaug, KhattaraliLane,C.P.Tank, Azad Bhuvan, 73/77, Yusuf Meharali Road, Mandvi,
Mumbai — 400 004. Mumbai - 400 003.
Tel No.2382 4374 / 2386 4389(Tel/Fax) Tel N0.2343 6489 / 2344 3844 (Tel/Fax)
cpt_bm@jainbank.co.in bm-mdv@jainbank.co.in
BORIVALI(WEST) BRANCH : BORIVALI(EAST) BRANCH :
New Shanti Nagar, Mandpaeshwar Raj Ratan Apartment,
Road,(S.V.P.Road), Opp. Jain Temple, Ground Floor,Jain Mandir Road,
Borivali (West), Mumbai - 400 092 Daulat Nagar,Borivali (East), Mumbai - 400 066.
Tel No. : 2890 1646 / 2890 5288 (Tel/Fax) Tel.N0.2892 1748 / 2891 5587 (Tel/Fax)
bow_bm@ijainbank.co.in boe_bm@jainbank.co.in
PALDIBRANCH : MULUND BRANCH
Ashirwad Shopping Centre, Unit7l\10:’\123ﬁ U?\/)Ilolg deréetra Indusﬁ_ria:(l lzrergises,
i , Nanur Mulun oregaon Lin oaaq,
E”gpgr'idKOChlgatl’ Ashram, Pritam Nagar, Off. L'B.S Marg, Mulund (west) Mumbai - 400080.
ge, Paldi, Ahmedabad - 380 006. Tel. No. 25602590/25602591/ jsbl_mul@jainbank.co.in
Tel.N0.079-26576474 paldi_bm@jainbank.co.in iy e e e N
e paldi_! J SINCE MERGER WITH BORIVALI EAST FROM 20.10.2020

NARANPURA, AHMEDABAD
H/1,2, Amrut Avenue, Near Swami Narayan Avenue, AEC Cross Road,
Naranpura, Ahmedabad - 380013 Tel. No. 079 - 2745 4865 jsbl_nar@jainbank.co.in

“Banking Jain Way”
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Bank Position for Last 15 Year (Rs. in Lacs) REGISTERED OFFICE AND HEAD OFFICE %

: HIRABAUG, KHATTARALI LANE, C.P.TANK,MUMBAI - 400 004. | &

=

05-06 [ 06-07 [ 07-08 | 08-09| 0910 1011 11-12| 1213 13-14| 1415 15-16| 16-17 | 17-18[ 18-19] 19-20 %

Share Capital 31497 | 337.07 | 296.33 | 289.00 [ 327.00 | 365.02| 389.28| 415.10| 460.84| 512.80| 529.89| 536.67 | 542-05 525.07| 521.93 8

Iy

Reserves 189.45 | 170.38 | 165.39 | 251.49 | 31590 | 425.47| 544.79| 656.18| 751.94| 866.37| 994.44| 1105.01 | 1156-06| 1211.56| 1245.19 | | —
BDDR 440.02 | 412.06 | 409.95 | 434.47 | 444.47| 485.47| 535.47| 571.47| 507.44| 521.38| 537.58| 534.84 | 555-84| 555.04| 533.54

INVESTMENTS 2293.59 | 2143.14 | 2293.75 | 2651.63 | 4127.69 | 4889.75 5866.29| 6372.87| 6843.58| 7366.91( 8010.54( 9703.83 | 7900.59| 8643.08| 7633.29

‘L1 YNVE IHVMVHVYS NIV 3HL

DEPOSITS 6217.67 [6575.69 [ 7712.99 | 9212.17 [11728.25 [12353.47[13100.02(13166.10(14260.32{14423.76 [15263.68 |17290.64 |16698.26|16740.06 15872.31

ADVANCES 4093.40 [4503.03 [ 5187.06 | 6292.86 | 6834.80 | 7028.03| 6949.17| 6803.01| 7496.79( 7883.18 | 8012.76 | 7992.96 | 9703.14| 9367.90| 8921.90

NET PROFIT 49.39 | 10550 | 96.47 | 96.92 | 11212 132-12| 144.27| 156.52| 157.78| 149.47| 151.17| 161.43 | 117.09| 106.71|  4.50
(-142.99) | (-93.60) | +11.90

DIVIDEND | ... 4% 5% % 9% 9%  10%|  10%|  10%| 10%| 10%| 10.% | 10.%| 10% -

OVERDUES % 1994 | 24.27| 1508 | 1416 1247 9.93| 1416 8.83| 7.46| 7.54| 847| 836 7.48| 1078 14.23

N.P.A % 1420 | 12.47| 10.57 824 660 020 1470 000 000 000 o000 0.0 0.00[ 59 978

(581.33) |(561.86) | (548.03) | (518.29) | (451.38) | (504.33)| (628.53)| (485.42)| (451.20)| 456.14| 470.04| 447.76 | 554.45| 1077.92| 1350.26

AUDIT CLASS B A A A A A A A A A A A A A A

MEMBER (REG) 17798 | 16235 17928 18481 19091 19641) 18887) 20217) 23338 25101| 25915| 26190 28298| 28595 21029

MEMBER (NOM) 1933 1936 | s | | | ] ] ] ] ] ] | ] ]




THE JAIN SAHAKARI BANK LTD.
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74" ANMNUAL REPORT
BANK POSITION FOR LAST & Yrs. (Rs. in lakhs)
SHARE CAPITAL DEPOSITS

15263.68

14423.76

15872.31
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by wife and son.

Dtate of Birlh
20.09.19656

Expired on
.03.2020

OBITUARY
Shri Rohit C. Vakharia Ex-President of the Bank expirad on 31032020, He was
chartered Accourtant by profession.. He joined our Bank as a Director in 2001 and
was Vice President during 2002-10. Ha was President of the Bank since 2017

He was instrurmental in developing bank and taking it to new height. He was survived

He was kind heartad genarous and fatharly figura for all the membars af the staff and

was wall respacted Dy everyone in the Bank and in society. We deegly mourn the
sudden and untimely sad and demise of our Ex-President Shri Rohit C, Vakharia May

hig soulrestin peace.

Date of Birth
J.06.1533

Expired on
28032020

Shri Vinodchandra 5. Shah,
closely associated wilh bank
from 1974 to 2017 as
Director, During this pericd he
wags director, Vice President
and Prasident of the Bank., He
has given his honorary
sarvices to the Bank during
hia fenure as directar. He
resigned from Bank's
directorship due to il haalth.
He wa=s kind generous and
taking all the matters on
mentz. May hiz soul rest in
pEACE.

Date of Birth
09.04.1935

Expired on
10.11.2019

Shri Suraj M. Shah expired on 10112015 in
Mumbai & the age of B4 years. He has served
the bank &5 President, Vice President and
director He was advocale and IEIJEI relainer
from 048,06 1987 of Government of India, He
has rendered hanarary senices to the bank,
He has rendered his serwces o the Bank for
miore than 30 years.

Hig contribulion towards growth and progress
of the bank can nat be easily forgatian.

He wias kind hearted génerous and Tatherly
figura for all the mamibers al the staff and was
well respected by everyone in the Bank and in
sockely. We deeply mourn the sad demige ol
pur Ex-Prasidant Shri Suraj M. Shah.

May his soul rest in peace.




THE JAIN SAHAKARI BANK LTD

[huln Siete Co- Lperabie Hank)
g H. 0. Hirsbaug, Khattarali Lane, C.p.tank, Mumbal - 400 004
Estd:tods Tl 23H2 4374 [ 230G 4388 / 2EEE 8550 ( Tele/FaxiEmail ; [sbl_cpt@yaho.coun / cem{ainkank co.n

TRANSFER MONEY WITH EASE ANYTIME ANYWHERE!

O e

SAHAKARI
. BANK LTD.
T Bankdng Jain ‘Way

IMPS

IMMEDIATE PAYRMENT
SERVICE

HIGHLIGHTS

The Jain Sahakari Bank was established in 1846 to offer quick, efficient and personalized
banking to people of all commanities.

Board of Directors consists of professionals, Banking Experts & Eminent people from Society
Bank has made a steady progress sinee its establishment & as of 31/03/2020 ithas Business
Mix. of Rs. 247 .94 crs. with Met Profit of Rs. 4.50 Lacs.

CRAR stood at 16,10+% as against %% as presoribed by BBl indicating sound financial position of
the bank.

Bank has faith of 21028 shareholders for the year,
Bank has paid Dividend of 10% to itz Zhareholders 31.03.2019
Bank has T branches with &ny Where Banking facility In all Branches,

Bank s offering vanous |oan products at competitive rates like Vehicle Loans, Morigage
Loansfoverdraft. Gold loan/overdraft at competithve rates.

Statutory Auditor has awarded the A" Grade to the bank.

Mobile SMS Alert fadlity, Lockers facilities at Borivali East, West, Mulund, Maranpura branches,
RTGS/NEFT e-mail statemeant facilibes available.

Deposits are insured with DICGC upto Five lac,

E Tax payment facility for online payment of Income Tax and other taxes

Senlor citizens erm deposit attracts 0.2 5% more interest.

Special Schames for Doctors, Purchasa of Premises for Hos pital, Machinery, Fumiture etc.

Indravadan K. Kadakia D. 5. Jain CA. K. C. Jain
Chief Execulive Oficer Vice Prasiderd Pregicent




